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Statement of Net Assets as at December 31, 2020 

in AMD DECEMBER 31, 2020 DECEMBER 31, 2019 

ASSETS 
Bonds 571,825,864.57 397,248,381.33 
UCITS 506,655,000.84 319,503,353.42 
Cash 1,004,750.14 28,701,561.56 
Deposits 374,100,000.00 324,400,000.00 
Accrued interest 41,462,293.33 1,495,047,908.88 23,485,797.80 1,093,339,094.11 
TOTAL ASSETS 1,495,047,908.88 1,093,339,094.11 

LIABILITIES  
Accruals on fees (1,688,733.51) (1,688,733.51) (1,258,960.35) (1,258,960.35) 
TOTAL LIABILITIES (1,688,733.51) (1,258,960.35) 

TOTAL NET ASSET VALUE 1,493,359,175.37 1,092,080,133.76 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operating Officer 
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Statement of Fund Result for the Year Ended December 31, 2020 

in AMD 

YEAR  FROM 
JANUARY 1, 2020  TO 

DECEMBER 31, 2020 

YEAR  FROM 
JANUARY 1, 2019  TO 

DECEMBER 31, 2019 

A) REALISED FUND
RESULT 

Ordinary fund result 
Income (excl. closing 
price) 
Interest and other income 88,962,767.96 88,962,767.96 69,575,649.97 69,575,649.97 

Expenses 
Management fees (16,454,088.78) (11,907,839.03) 
Audit fees (115,743.09) (125,143.91) 
Guarantee Fund fees (425,517.16) (197,291.08) 
Other charges 0.00 (16,995,349.03) (38,353.67) (12,268,627.69) 
Ordinary fund result 71,967,418.93 57,307,022.28 

Realized closing price 
Realized gain  22,570,563.74 14,471,088.58 
Transaction costs (51,166.67) (157,975.02) 
FX results on bank accounts (340,437.18) 22,178,959.89 13,972.38 14,327,085.94 
Realized closing price 22,178,959.89 14,327,085.94 

Realized fund result 94,146,378.82 71,634,108.22 

B) UNREALISED CLOSING
PRICE 

Change in unrealized 
closing price 59,859,485.19 59,859,485.19 52,198,542.45 52,198,542.45 

C) INCOME ADJUSTMENT

Income adjustment for 
income during financial year 0.00 0.00 
Income adjustment during 
financial year for profit 
carryovers 0.00 0.00 0.00 0.00 

0.00 0.00 

OVERALL FUND RESULT 154,005,864.01 123,832,650.67 

  Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operating Officer 
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Statement of Changes in Net Assets for the Year Ended December 31, 2020 

in AMD 

NET ASSET VALUE AS AT December 31, 2018 
(509,914 units at 1,472.9290 AMD  per unit) 751,067,916.30 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2019 
Subscription(138,931 units) 218,339,862.40 
Redemption (721 units) (1,160,295.61) 

Proportional  income adjustment 0.00 217,179,566.79 

Fund result for the year 123,832,650.67 

NET ASSET VALUE AS AT December 31, 2019 
(648,124 units at 1,684.9867 AMD  per unit) 1,092,080,133.76 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2020 
Subscription(139,784 units) 248,568,833.50 
Redemption (763 units) (1,295,655.90) 

Proportional  income adjustment 0.00 247,273,177.60 

Fund result for the year 154,005,864.01 

NET ASSET VALUE AS AT December 31, 2020  
(787,145  units at 1,897.1850 AMD  per unit) 1,493,359,175.37 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operating Officer 
















