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Statement of Net Assets as at December 31, 2020 

in AMD DECEMBER 31, 2020 DECEMBER 31, 2019 

ASSETS 
Bonds 515,609,308.71 352,257,933.50 
UCITS 311,078,440.55 163,788,958.55 
Cash 2,514,176.38 9,458,661.04 

Deposits 300,300,000.00 257,500,000.00 
Accrued interest 31,708,509.36 1,161,210,435.00 18,014,704.66 801,020,257.75 
TOTAL ASSETS 1,161,210,435.00 801,020,257.75 

LIABILITIES  
Accruals on fees (1,027,409.20) (1,027,409.20) (725,776.19) (725,776.19) 

TOTAL LIABILITIES (1,027,409.20) (725,776.19) 

TOTAL NET ASSET VALUE 1,160,183,025.80 800,294,481.56 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
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Statement of Fund Result for the Year Ended December 31, 2020 

in AMD 

YEAR  FROM 
JANUARY 1, 2020  TO 

DECEMBER 31, 2020 

YEAR  FROM 
JANUARY 1, 2019  TO 

DECEMBER 31, 2019 

A) REALISED FUND RESULT

Ordinary fund result 
Income (excl. closing price) 
Interest and other income 76,784,151.95 76,784,151.95 52,968,005.75 52,968,005.75 

Expenses 
Management fees (9,782,234.02) (6,492,911.60) 
Guarantee Fund fees (271,489.78) (156,398.41) 
Audit fees (91,496.33) (10,145,220.13) (82,195.67) (6,731,505.68) 
Ordinary fund result 66,638,931.82 46,236,500.07 

Realized closing price 
Realized gain/(loss)  12,601,108.57 7,165,993.17 
Transaction costs (70,404.86) (150,115.20) 
FX results on bank accounts 668,716.18 13,199,419.89 (123,954.21) 6,891,923.76 
Realized closing price 13,199,419.89 6,891,923.76 

Realized fund result 79,838,351.71 53,128,423.83 

B) UNREALISED CLOSING
PRICE 

Change in unrealized closing 
price 15,764,137.73 15,764,137.73 14,934,449.29 14,934,449.29 

C) INCOME ADJUSTMENT

Income adjustment for income 
during financial year 0.00 0.00 
Income adjustment during 
financial year for profit 
carryovers 0.00 0.00 

0.00 0.00 

OVERALL FUND RESULT 95,602,489.44 68,062,873.12 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
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Statement օf Changes in Net Assets for the Year Ended December 31, 2020 

in AMD 

NET ASSET VALUE AS AT December 31, 2018 
(317,531 units at AMD 1,607.2460 per unit) 510,351,094.14 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2019 
Subscription (132,731 units) 223,379,500.00 
Redemption (907 units) (1,498,985.70) 

Proportional  income adjustment 0.00 221,880,514.30 

Fund result for the year 68,062,873.12 

NET ASSET VALUE AS AT December 31, 2019  
(449,355 units at AMD  1,780.9841  per unit) 800,294,481.56 

Distribution (AMD 0.00 x 0.00 units) 0.00 

Change of units during 2020 
Subscription (140,322 units) 264,641,495.90 
Redemption (198 units) (355,441.10) 

Proportional  income adjustment 264,286,054.80 

Fund result for the year 95,602,489.44 

NET ASSET VALUE AS AT December 31, 2020 
(589,479 units at AMD 1,968.1497 per unit) 1,160,183,025.80 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operations Officer 
















