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Statement of Net Assets as at December 31, 2020 

in AMD DECEMBER 31, 2020 DECEMBER 31, 2019 

ASSETS 
Bonds 76,555,271,711.03 43,714,969,250.23 
UCITS 56,837,149,479.12 34,889,986,096.47 
Cash 85,273,633.26 254,650,186.45 
Deposits 40,840,000,000.00 40,080,000,000.00 

Accrued interest 4,325,766,324.14 178,643,461,147.55 3,166,564,135.30 122,106,169,668.45 
TOTAL ASSETS 178,643,461,147.55 122,106,169,668.45 

LIABILITIES  
Accruals on fees (171,711,295.54) (171,711,295.54) (118,508,996.15) (118,508,996.15) 
TOTAL LIABILITIES (171,711,295.54) (118,508,996.15) 

TOTAL NET ASSET VALUE 178,471,749,852.01 121,987,660,672.30 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operating Officer 
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Statement of Fund Result for the Year Ended December 31, 2020 

in AMD 

YEAR  FROM 
JANUARY 1, 2020  TO 

DECEMBER 31, 2020 

YEAR  FROM 
JANUARY 1, 2019  TO 

DECEMBER 31, 2019 

A) REALISED
FUND RESULT 

Ordinary fund 
result 
Income (excl. 
closing price) 
Interest and other 
income 10,014,240,981.67 10,014,240,981.67 7,095,986,700.70 7,095,986,700.70 

Expenses 
Management fees (1,624,598,071.98) (1,074,903,974.60) 
Guarantee Fund fees (30,004,680.40)  (19,634,721.39) 
Audit fees (13,792,760.93)  (13,782,660.07) 
Other charges 0.00 (1,668,395,513.31) (2,897,319.35)  (1,111,218,675.41) 
Ordinary fund 
result 8,345,845,468.36 5,984,768,025.29 

Realized closing 
price 
Realized gain  2,933,232,098.93 1,436,354,004.69 
Transaction costs (510,188.00) (1,036,565.79) 
FX results on bank 
accounts (40,681,475.12) 2,892,040,435.81 (6,848,263.91)  1,428,469,174.99 
Realized closing 
price 2,892,040,435.81 1,428,469,174.99 

Realized fund 
result 11,237,885,904.17 7,413,237,200.28 

B) UNREALISED
CLOSING PRICE 

Change in 
unrealized closing 
price 5,414,700,977.28 5,414,700,977.28 5,469,735,772.77 5,469,735,772.77 

C) INCOME
ADJUSTMENT 

Income adjustment 
for income during 
financial year 0.00 0.00 
Income adjustment 
during financial year 
for profit carryovers 0.00 0.00 0.00 0.00 

0.00 0.00 

OVERALL FUND 
RESULT 16,652,586,881.45 12,882,972,973.05 

 Approved for issuance on April 30, 2021. 

 C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial &  Operating Officer 
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Statement of Changes in Net Assets for the Year Ended December 31, 2020 

in AMD 

NET ASSET VALUE AS AT December 31, 2018  
(51,695,328 units at 1,478.0665 AMD  per unit) 76,409,132,325.06 

Distribution (AMD 0.00 x 0.00 units) 

Change of units during 2019 
Subscription (20,801,751 units) 32,739,392,731.91 
Redemption (27,798 units) (43,837,357.72) 

Proportional  income adjustment 0.00 32,695,555,374.19 

Fund result for the year 12,882,972,973.05 

NET ASSET VALUE AS AT December 31, 2019  
(72,469,281 units at 1,683.3017 AMD  per unit) 121,987,660,672.30 

Distribution (AMD 0.00 x 0.00 units) 

Change of units during 2020 
Subscription (22,613,275 units) 40,039,589,330.70 
Redemption (116,353 units) (208,087,032.44) 

Proportional  income adjustment 39,831,502,298.26 

Fund result for the year 16,652,586,881.45 

NET ASSET VALUE AS AT December 31, 2020 
(94,966,203 units at 1879.3186 AMD  per unit) 178,471,749,852.01 

Approved for issuance on April 30, 2021. 

C-QUADRAT Ampega Asset Management Armenia LLC 

Arman Vardanyan 
Chief Executive Officer 

Isabella Adilkhanyan 
Chief Financial & Operating Officer 
















