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CQCON targets long-term growth with moderate volatility, aiming to optimize asset allocation and deliver consistent performance
with robust risk management. CQCON is suitable for investors who are looking for a balance between growth and income, such as

individuals seeking a moderately conservative investment approach.
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1Y average return  11.73%

3Y average return  12.07%

5Y average return 6.27%

10Y average return 9.93%

Asset allocation
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2020 2025
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STANDARD DEVIATION

4.9%

26.3%

37.0%

MAXIMUM EQUITY

EXPOSURE :

Fund manager
company

NUMBER OF
PARTICIPANTS: :

C-QUADRAT Ampega Asset
Management Armenia

Legal form

Open-ended, contractual fund

Fund currency

AMD

Distribution type

Accumulating

Inception date

11/3/2014

Fund advisor

Impact Asset Management GmbH

Fund administrator

Raiffeisen Bank International AG

Fund bank

Ardshinbank CJSC

Fund auditor

KPMG Armenia LLC

Fund custodian and
registry

Central Depositary of
Armenia 0JSC

Management fee

0.95% p.a.

Redemption fee

Maximum 2%

Income tax

0%

@ Local government bonds: 37.0%
Term deposits and cash: 26.3%

@ Equities: 26.3%

@ Foreign fixed income: 5.1%
Local corporate bonds: 4.9%

@ Alternative Investments: 0.3%

® Other asset: 0.0%
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Advantages

Professional asset management

The fund is managed by an experienced team of C-Quadrat
Ampega Asset Management Armenia

State contribution

In addition to their contributions, pension system participants
receive contributions from the state

State guarantee

The state-owned Guarantee Fund guarantees the return of
personal contributions, adjusted for inflation

Economies of scale

The fund reduces transaction costs and provides access to a
broader range of asset classes and investment opportunities
Tax efficiency

The fund is exempt from taxes

Currency distribution

Sectoral distribution

Government 37.2%
Financial 36.0%
Technology 7.5%
Industrial 3.1%
Communication 3.1%
Health Care 2.8%
Energy 2.7%
Consumer, Cyclical 2.7%
Materials 1.4%
Consumer, non-cyclical 1.1%
Utilities 0.9%
Other 1.4%

Regional distribution

67.5%
18.0%
7.6% 6.3%
I .
Armenia North Europe Asia Other
America

Investment Principles

Long-term investment goal

The fund seeks to provide moderate increase in asset value in
the long run

Disciplined investment approach

The fund follows stable strategic asset allocation, with tactical
shifts in response to market developments

Diversification

The fund allocates assets across different regions, sectors,
issuers, currencies, maturities and asset classes

Robust risk management

The Company harnesses the necessary infrastructure, process,
and analytics to ensure effective risk management
Sustainable investment focus

The fund investment philosophy incorporates sustainability
considerations into the investment process
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