


llp rftut .Lur p 4rutr; rutr

$fu u{np qnp6u4lrp urLopbtr

<UC.LbS.[nf.fA3nf.L
<UU U'nUnOUrr $hU UL U Ut{ UU Un +3 n hUPUbl' h UUU hL

30 hntfufru 2O25p.
huquV 4pu[

ue\
<l,hpufrtu llptlbtrf u> AFC f uqnp tbp\rulugnLg[r1

Uppntp (upnLplnLUlutr

+1fuuL{np hur2Lluquh

U1,.{ULnFUC
01.04.25-
30.06.25

01.01.25-

30.06.25
01.04.24-
30.06.24

01.01.24-

30.06.24

Li unuLlulptlu.rL L{6 upL bp h g blludn Ltn 4 1,352,85B 2,611,530 1,093,637 2,064,633

SnlnuulfL Lr LLILuLumf q btluLlnrmLbp 6,680 14,641 7,205 13,324

duhnLlpfi llud {Luuir tlfgngn{ [puluL updbpntl iuqh{nr1

$f L uL u u:! Lutr tu t1 urfr LIL bp ir g qn rm oqn rLn ! Lu r-l LIL ur u
6 66,338 83,966 16,288 124,284

lndf uf nL tr ur11 L{6uLptrbpir mbuBnLl bQLudnLtnLbp 4,7 1,065 1,986 552 948

9ndf uf nL h uLl1 r{6uptrbpfr LnbuBnLl6urfuubp 4 (7s,0231 (147,3731 (63,924) (134,s26]|

9np6unLu-r!urtr u.r11 b!u"rrJnLmtrbp 7 20 1,497 271 271

Up unupdn Lpul frL qn p6unLn Lp1 ntLLbp[g qnrLn L[Lu u 6 (5,806 (7,s11 (2,436) (s,800)

Up m u pdn q p[ qh n fu ur pdbBfr m uu Ln uL n Ldtr bp [r g oqn rLn /( LlU nr u ) 6 ?7 )?) 61,444 (16,809) (66,818)

$fLuLuLu!uL 6tufuuhp 3 (3,097) (6,086 (3,502) (7,1e21

rturpiur!LrL I uj1 6ufuubp 9,10 (601 ,183) (1 ,11 9,556) (43s,6s1 ) (818,036)

Cuhnrlpp ({tuup) rlJrtu1tr htup!nrdp 779,O43 1,494,538 595,631 1,171,088

DuhnLpuhup!fr q6nLl 6ufuu (f nfu humnLgnLd) 12 122,414 245,160 122,400 216,013

dtufutruIu2pgurtr[ 2uhnLlp ({tuu) 656,669 1,24937A 473,231 955,075

U11 hrurluqup{rtu! $lrfu rutruru14rufu tup4lnrbp

U11 hufuqupf u! b!udnLLnLbp

CL'[UUbLC <UUU'rlUnOUq bqUUn].SLbn 656,669 1,249,378 473,231 955,075



<UC.LbS.lnFG3ni.l,
$hLULUUqUU'lnflFG3UL UUUhtJ

30 hnr![u 2025p.

huqup 4ttu[

uL{uLnFuc 30/6/25 31/12/24

U!urfrtlttbp

ruUfuhq rlnudurqluu rIhgngtrbn h LILugnp4lbp (( lblurpnLulLutL purUlnLd 13

r)uhuLgbbp puL!bpf Lr u11 $irLuLuu!uL lluqtlu!bpqnLp;nLLLbpfr
rUumrJurJn

14 402,351 1,222,159

luhuLgLbp hu6ufunpqLbpI Ltiuurlurlp 15

rhpulir.uti tupdhpn{ 2uhnqpfr tlurd {Luru[r [fgngnt{1ur.hL{nq, $fitrutruullutr
rLmhdbbn

l6 1 ,880,011 1,81 6,056

,hpuluL updbpnLl ur11 huLluqupqhur! SfrtrurUuLuluL up4lnLLpf rlh2ngn{

,uLf Lln1, $lrtruLuu!uL ul-lufrLlLbp
17

JLInpmfqug{u6 updbpnL{ 1ur.hLln1 SfUutruu!uL utlmIL{Lbp 18

Lbprypn rdLbp u11 utrduLg ! uLnUu qpur !LuL !u q ILn u lnrd l9

(f rJLu:!tutr LlfgngLbp tr n1 UlnLptu!LuL tu!Lnf L{Ubp 20 117,437 90,318

)qtnuqnp6duL f puL[nLLpn{ u!m[{Lbp 20.1 96,410 99,255

(huudqL{u5 htup!rulirL tu!mf {Lbp 21 41,244 38,838

J1; u!m[{trbp 22 497,972 516,181

Ltt 4u tlbtt 2' u Qq f {ttbp 3,035,423 3,742,407

'lupuu{npnrp1nrtrLbp
rlupmuL[npnLplnLLUbp puL!bp[r tr u11 SirLuLuu!uL lluqdu!bpqnLp1nLULbplr
rl rrrn rlrr rln

23

rluptnuL{npnrplnLUtrbp hu6ufunp4Ubpf LlluLntlurLIp 24

"hutluL updhpnu[ 2uhnqpf !url L{Luufr dhgngnLl, (hUC!{) 1ul[L{nq
bhtruLuu UUL ulunuuU nn nrptnrtrtibn

25

3L!bpnLplutr !nrldf g pnrlup!Llud updbpryabp 26

(burudgLltu6 htup!tu1[L uluptnuL{npnrplnLLLbp 27

"lupdur!u1nLp1uU qupLnu{npnLplnLtr 20.1 106,719 111,237

5uhn Lpuhup!fr g6nL{ liphrl[mnpulluL qupurpbp 29 247,566 418,978

rpb4fmnpuluL qupmp h hu2{bqp{u5 6ufuuhp 28,29 s71,920 429752

D.tt 4w rlbtt p' u1u pqu {n pn Lp1 n fufu bp 926,205 959,967

UbrfrruItutr !tuqImu1
rutrnbu4pu!uL !uqfmul 30 6s0,000 6s0,000

qffrufrnL bqurdnrm

rlu hnruLnt-rbp'

lfuuLlnp uluhnLum

.tbpuqUuhu m LIUL q uh n Lu mlibp

?pur2fut{u6 2u:hnqp ({Luru) aa I ,459,218 2,172,840

Jbqhu!uL !uqImufi u11 muppbp

Cttyu rlbtt p' u b tlt u 
Q 
ub Qu uq fi tp u 

1
2,109,218 2,422,440

ttt4u rlbttp' ttlu p tp u{n p n tp1 ntubbp L u h rltuQutt lt.rrth,lr.t 3,035,423 3,742,407

Llprlutr tlup4rutrlutr

+fuuL{np qnp6urlfp mLopbL

"l,hpuf u Uptlbttf u" APC lf uqnp Lbplu1ugnL9
Uppnrp (upnrplnrtrprtr

9LfuLu{np hu2L{ruquh





<UC.{bS.[nFf}3nf.L
nnuuuquL uhanSLbPh <nuPbnh q.bnuPbn3uL

30 hnrtrfru 2025p.

hwqwP 1Purl

UL.tULnhUC 01.01.25-30.06.25 01.01.24-30.06.24

1.'InurduUufu hnuBhn qnndurnfu uIurt qnpdnrfu hntplnlfu Jrg x

npwtwQwh tlfigngttbplt qnup hnupbV' illttt2h qnptwnttulltutt

wbnhrlttbnh h wwnqwilnnnranfubbnh fi n$nlunrylnthp

Utnuqtlu6 l-1 u nu Llu-rp LItuL {6 upL bp 2,572,459 2,089,470

uhoLnnnuLl6Lunlbnh q6ntl ur11 h!udnttnLbp 1,98€ 948

UuruqL.lu6 mn!nuLbp 21,921 11 ,511

Ur fu u tn Lu d u nh h I U rJutr u.r m fr q 6u fu u bp lr tl6 u p n Ld (308,132' (262,380

tl6up{u6 !ndiruirnL 6u[uubp (143,037) (135,768)

UpmLupdnLpul[L qnp6urntrnLplntLLbp (7,511) (s,800

CLuhnqp I-1LuLI t{truuntl L{bpuiLlLf {nr1 frpLu!uL updhpn{ hu2L[Lrn{n11

$[LuLuLultutr uLltnfrqLhphg oqnLur (L{Luu)

QnpbtunLLr!tuL qnp6ntbbntplntbfg uuutgL{ur6 ur11 b!u-rrlnLurLbp h

tl6unL]ub u11 6Lu[uubp
(62s,s96) (460,495,

truLfu tud6unUbn hhdLuUuL LI[gnoLhp 6bnpphptILuL LtquLnuLlnL{

.t6 ur pt] u6 2Luhn Lpur huLr p L1
(383,674 (333,298

np w tI w 11 wtt h n upb p qn p t w nb tu q wtt ut q ttt fi tltr b p l, U

uu n q, wilnn nrratn thtt b 1t lt rh n th nfu n wl n fub b phg
gnn6iuntruU luU uLrmh dLbn nLrJ LLl ruq nt[ ( tl Ll bt uqn Ld) r,007,538 234,720

DLrhnqp !urJ L{Luun{ L{bpulur.frL{nq lrpLlQuL updbpnL{ htu2tlunL{nr1 tr

r.[ur6 u np I h u rJu p du Lnlb fr $ frL utr u u !u.rL u L1 ur ir {U b p I L L{urqn Ld

(LuLlhluqnLd)

PruLLrbnnLLJ mhnurpurfudu-r6 LlhqnqLhnh L{uqntrl (urL{hlugnLd) 1,007,538 234,72C

Qnru nnurlulttufu hnuphp qnp&runtrtut;ut qnp8nrtbnlP[1thg 2,135,95i 1, t38,908

2. nnrudurUrut hnuphn tbnnnnrtlulfrtr qnpdnrtrhnrplnrtJrg

LbpqpnLrJLbp 2uhnqp[ lLurJ LlLuufr rJfrgngn{ frpulul LlpdbpnL{ iLutht{nr1

bhluLuuUrul uUmh{LbnnLd
(900,000 (2oo,0ool

tJn Lunpbp ir p u ! L-uL u pdbp n Ll D ul d[r g n g n tl iur rfr L{n 1 $[tt utt u tr t1 Lrtr

uU unhllL bn h omunntdhq/durnn Ldhq
920,011 1,100,001

(hLILLutruL LlhqnqLbnh Lr ni UlnLpr"u!urb Lllur[{ttbpf 6hnppbpn{ (41,028) (5,e6sl

(hLILutruL dhonqtrhnh tr nl trtnLBuLlulr urllmhLlLbnh oLnr"upnLd

npuduluU U[r2ngtrhpfr qntm hnuBhn tullLbp4pnLrlurlfrtr qnpdnLtrhnLplnLL[tg

2nltn nnurluLutfu hnuphn fu hnnnnrrltuthfu qnpdnrfu hnlplntbltg (21,O17] 894,03(

3. .}nrurftuUurfu hnuphn $htrrufu uut1utu qnpdnrfu bnrPJntfu hg
.t6upt{uu6 2uh u pudf LLhp (1,953,000 (2,100,0001

PLudLbmbpbpfr trbp4pnLLILbpp UrL,nl,,+n,Llrt L{,qhruLn,,l

.ttuphLululntplurL q6n{ L{6upLlhlfrp qntdLlplhpir ur{hltugnLrI (L{uqnLd) 172,438) (21,88s

npLuLItu!uL tlfr2ngtrbph qnLm hnupbp ur11$frlruLuullLuL qnp6nLLbntplnLLftg 15,00(

2nrrn nnruilurhufu hnuBbn $[rtutuur[urfu qnpdnrthnrplntt]tg 0,985,438) (2,106,885

tlpunLupdnLlpfr qhnfuurpdhp[r r-.lrnr-frn[unLpluL urq4bgnLplnLLp 4purlulluU
LlhonoLbnh [r nnLuLq huduundhBLbnh L]nul

9,524 1,753

npurdur{urtr illr2ngthph tr 4putrI h uf rupdhptrhp| qnrrn u6l(turltuqnul) 139,026 (72,188)

'Ip udu! uL dfrgngL hp l-r 4p LuLg h urLlupdbpL bp du-rLILuLur! u2p2trLit

uLo nn LrJ

263,325 129,657

'IpuriulltuL rlfrgngLbp Lr 4p uLg hu dupdbpL bp du riurL ultr2p2uul it

d hnonLd
402,351 57,469

Up rlurfu .{ru p 4u"ttt; tutt

$fuuL{np qnp6uryf p mlopbtr

<Uhpulttu llptfhtulru.r> OPC ftruqnp Nt
thpllurlurgnrgfl Uppntp (upnrplnrtrlutr 

^ \ \

efuur{nphur2{uquh 

et\}\

x
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(a)         



(b)         

(c)         



01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                            6,680                       14,641                       7,205                      13,324 

                                  -                               -                               -                              -   

                           6,680                      14,641                       7,205                     13,324 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                                  -                               -                               -                              -   

                           (3,097)                      (6,086)                      (3,502)                      (7,192)

                           (3,097)                     (6,086)                      (3,502)                      (7,192)

                            3,583                       8,555                       3,703                       6,132 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                      1,352,858                  2,611,530                 1,093,637                2,064,633 

                             1,065                        1,986                          552                         948 

                      1,353,923                 2,613,516                 1,094,189                2,065,581 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                          (75,023)                    (147,373)                     (63,924)                   (134,526)

                         (75,023)                   (147,373)                    (63,924)                  (134,526)

                     1,278,899                 2,466,142                 1,030,265                1,931,055 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                                  -                               -                               -                              -   

                          66,338                     83,966                      16,288                    124,284 

                          66,338                     83,966                     16,288                   124,284 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                           (5,806)                        (7,511)                      (2,436)                     (5,800)

                           37,232                      61,444                     (16,809)                    (66,818)

                           31,426                     53,933                    (19,245)                    (72,618)

                          97,764                   137,899                      (2,957)                     51,666 



01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                                  -                               -                               -                              -   

                                 20                        1,497                           271                          271 

                                 20                        1,497                           271                          271 

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                        (157,323)                  (308,885)                    (102,814)                   (188,473)

                          (10,289)                     (12,342)                      (6,644)                    (10,366)

                                  -                               -                               -                              -   

                        (294,307)                   (562,619)                   (235,422)                  (446,427)

                            (1,234)                      (2,307)                         (999)                      (2,133)

                           (4,240)                      (6,999)                       (1,775)                      (3,460)

                                  -                               -                               -                              -   

                           (61,162)                    (116,136)                     (47,165)                   (88,806)

                            (1,902)                      (3,884)                       (2,081)                      (3,873)

                          (41,935)                    (54,489)                     (13,676)                    (26,186)

                       (572,392)               (1,067,660)                  (410,576)                  (769,724)

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                           (5,496)                       (6,716)                       (3,727)                      (6,260)

                          (17,500)                     (33,827)                     (16,088)                    (32,095)

                               (415)                         (748)                          (126)                         (212)

                                  -                               -                               -                              -   

                           (5,379)                     (10,604)                       (5,130)                      (9,745)

                         (28,792)                    (51,895)                     (25,071)                    (48,312)

01.04.25-30․06.25 01.01.25-30.06.25 01.04.24-30.06.24 01.01.24-30.06.24

                          115,123                    247,566                     110,277                   206,094 

                             7,291                      (2,406)                       12,122                       9,919 

                         122,414                    245,160                    122,400                    216,013 

                      1,494,538 - 1,171,088 -

269,017 18.00 210,796 18.00

-11,060 -0.74 12,027 1.03

-15,114 -1.01 -22,371 -1.91

0 0.00 158 0.01

2,316 0.15 15,403 1.32

                         245,160 16.40                    216,013 18.45



56,704                          1,894                      58,598                   

20,023                          (814)                         19,209                     

33,845                          2,707                       36,552                    

2,837                            -                          2,837                       

(17,866)                         512                         (17,354)                   

-                                -                          -                          

-                                -                          -                          

-                                -                          -                          

(17,866)                          512                          (17,354)                    

38,838                         2,406                      41,244                    

-                               -                         -                         

38,838                         2,406                      41,244                    

                                                          402,351 

31/12/24

                                                                       259,657 

                                                                             542 

                                                                           3,126 

                                                                      263,325 

                                                                       951,947 

                                                                          6,887 

                                                                     1,222,159 

                                                                     1,222,159 

30/6/25

                                                          397,268 

                                                              2,076 

                                                             3,006 

30/6/25

-

31/12/24

-

30/6/25 31/12/24

- -

- -

                                                          402,351 

                                                                   -   

                                                                   -   

                                                          402,351 



                           32,139                     66,075                     39,242                    60,394     197,849 

                             5,182                           724                        1,294                            -              7,201 

                         (133)             (133)

                           37,321                     66,666                     40,536                    60,394       204,917 

                            6,767                            98                     36,602                            -           43,466 

                                  -                               -                               -                   -   

                          44,089                     66,763                      77,137                    60,394      248,384 

                           24,314                      23,217                     19,848                     17,089        84,469 

                            5,860                       10,118                        5,152                       9,871          31,001 

                            (6)                 (6)

                           30,174                     33,329                     25,000                    26,960        115,464 

                             3,142                        5,091                        3,778                       4,936          16,947 

                                  -                               -                               -                   -   

                          33,314                     38,420                     28,778                     31,896        132,410 

31.12.24                              7,147                     33,337                     15,536                    33,434        89,453 

30․06․25                            10,775                     28,343                     48,359                    28,498        115,974 

         1,179 

        2,167 

             -   

       3,346 

        1,346 

             -   

       4,692 

             -   

         1,101 

        1,380 

        2,481 

          748 

             -   

        3,229 

             -   

31.12.24           865 

30․06․25         1,462 

                                                                   -   

                                                                   -   

                                                                   -   

                                                                   -   

                                                                   -   

30/6/25

-

                                                          748 

-

30/6/25

                                                                   -   

                                                                   -   

                                                         1,880,011 

-

                                                        1,880,011 

-

                                                                   -                                                           1,346 

31/12/24

-

                                                        2,167 

                                                                                -   

                                                                   -   

- -

- -

                                                                   -   

                                                                   -   

                                                                   -   

                                                                   -   

                                                        1,179 

                                                       4,692 

                                                                                -   

                                                                     1,816,056 

                                                       3,229 

-

-

-

31/12/24

                                                                    1,816,056 

                                                         865 

                                                        1,462 

 - 

                                                                   -   

                                                        1,880,011 

 - 

                                                                                -   

                                                                    1,816,056 

                                                                   -   

                                                                   -   

                                                         1,101 

                                                       2,481 

                                                       3,346 

                                                        1,380 

                                                                   -                                                                -   

                                                                   -   

                                                                   -   



203,753

-                                

203,753

18,615

-34,725

187,643

-71,458

-33,040

-104,498

-16,881

30,146

-91,233

 31.12.24 99,255

 30․06.25 96,410

16,881                          33,040                    

6,086                           13,675                    

Ֆինանսական 

վարձակալությամբ վճարման 

ենթակա գումարներ

Ֆինանսական 

վարձակալությամբ 

վճարման ենթակա 

գումարներ

43,324 42,200

47,686 40,658

33,050 41,043

0 7,364

0 0

124,060                        131,265

(17,341)                          (20,028)                   

106,719 111,237

                                                              4,220 

                                                                   -   

30/6/25

30/6/25

                                                                                -   

                                                                 173 

                                                          497,972 

                                                          443,049 

                                                                 657 

                                                                   -                                                                                   -   

31/12/24

                                                                       403,978 

                                                                         18,924 

                                                                           7,979 

                                                                                -   

                                                                              123 

                                                                        516,181 

31/12/24

                                                                   -   

                                                            49,873                                                                          85,177 

                                                                                -   

                                                                   -   

                                                                   -   



                                                                          31,791 

                                                                      284,940 

-

30/6/25

-

31/12/24

31/12/2430/6/25

                                                         284,940 

                                                           140,192 

                                                          (125,150)

                                                             15,042 

                                                         299,982 

31/12/24

                                                                       253,149 

                                                                       187,602 

                                                                       (155,811)

                                                                        124,174 

                                                                      563,789 

                                                          247,566                                                                        418,978 

                                                            10,802 

                                                                                -                                                                      -   

                                                               1,157 

                                                                   -   

                                                           132,001 

                                                          519,504 

                                                              9,970 

30/6/25

-

-

- -

-

-

                                                                                -   

                                                                         20,637 

                                                                                -   

                                                                                -   

                                                                                -   

                                                           118,009 



7,419 0 179,651 59,167

7,419 0 179,651 59,167

650,000 650,000

486,850

163,150

(i)      

                                                         650,000 

 :

31/12/24

                                                        1,249,378 

                                                          209,840 

                                                                     1,962,851 

                                                                      209,989 

                                                                   2,822,840                                                         2,109,218 

                                                                   -   

                                                                      650,000 

                                                                                -   

30/6/25

74.90%

25.10%






