
2025 ԹՎԱԿԱՆԻ ԴԵԿՏԵՄԲԵՐԻ 31-Ի ԴՐՈՒԹՅԱՄԲ 
ԵՎ ԱՅԴ ԱՄՍԱԹՎԻՆ ԱՎԱՐՏՎԱԾ ԵՌԱՄՍՅԱԿԻ 

ՖԻՆԱՆՍԱԿԱՆ ՀԱՇՎԵՏՎՈՒԹՅՈՒՆՆԵՐ



Uprlurh .tup4rublurtr

9fuurlnp qnp6u4f p uUopbtr

<ucq.bsq.nNn}SnFU
<UUUqUnOUq $hLUl,UUqUr, Un'}3nFuAtbnh UUUhU

31 4b{mbdpbp 2025p.
huquq qlrutl

-g\
"UhpuJrru 

llprlbhlrru> OFC [ruqnp trbp!ulugntg!1
Uppnrp (rupntplnrtrlu!

9furu{np hu4t{uquh

9urnullurptlurb t{6wpLbpfrg b[4rudnun 4 1,591,107 s,673,663 1,217,977 4,427,913

Snllnuu.rlfrtr L Ldurlutnfq b!udnruUbp 3 4,118 22,706 7,003 25,188

Cuhnqpfr tlurJ tluufr tlfr2ngn{ [pulurU rupdbpnt{ lurqh{nr1

$htruLuuUurtr rulurhtlbbnhq qnrn oclnun lud {Luu
6 135,751 303,111 27,901 203,403

9 ndiru I ntr l-r ur1 1 116 ur pL bp lr r.n bupn{ b!u.r tlnturtr bp 4,7 1,190 4,186 1,065 2,455

9nrlfrufrnL b tu11 tl6urpUbpfr uhupn{ turJuubp 4 (87,e23) (31s,971) 172,426) 1275,1791

Qnpiurntrur!urL u.r11 btlurdnrLnLbp 7 1,497 271

UpmtupdnLprulfrb qnp6untrnrplnLLLbpfrg qnLo r[ru.ru 6 (2,349) (11,701) (6,84s) (13,829)

Uptnupdngpfr rfrnfu rupdbpfr murnu.rLntJLbpfrg oqntm /(t{Luu) 6 (866) 60,781 (30,868) (79,973)

$f UurLr uurtltuL 6r-u[uubp 3 12,6671 (r1,656) (3,r401 (r3,675)

tluplu:luL h tul1 6ufuubp 9,10 (728,054) (2,461,288) (66s,r21) (1,903,3721

CuhnSpp (r[trurup) rlf trltr hrup\ntdp 910,308 3,265,329 475,547 2,373,202

DLuhnrptuhup!fr q6n{ 6urfu u (r,hnfuhuunLgnril) 12 142,48 529,094 74,716 410,352

durdrutlu\ur2p2utr[ 2uhnqp ({buu) 767,860 2,735,235 400,83r 1,962,85t

tl;1 huduquprfrrut1 $lrtutrutulub tuprynrbg

U11 hurluqurprfrull btlurlnu-nLbp

Cl,tUUbfrC <UUU4|UOOUi{ bl{UunhsLbn 767,860 2,736,235 400,831 1,962,851

UL\fULnFUC
01.10.25-

3t.12.25

01.01.25-

31.12.25

01.10.24-

31.12.24

ot.ot.24-
31 1) )4



<UCq.bSq.nltrd3nFU
$hLULUUI{U1, r}nnl.n}3[U t UUhU

31 4bllmbrlphp 2025p.

hwqwp 4pul

u!mf {trbp

rulpfr! 4purUu[u! rlfipngbbp lr dtrurgnp4trbp (( [bLmpnUu(rutr puLlnrd 13

'tlurhutrgLbp pnrLtlbp[ [ ur11 $[trurUuurtlut !u.rqduIbpqnrplnLLLbpfr
trtruurJurJo

14 298,407 1,222,1s9

'lu-thutt2Ubp hu6ufu np4LbpI bIu mtlu dp 15

r hp ullrutr u pdbpn { 2ur hn q p[ ! nr rl r[r ur u fr rJ[gng n { 1u.r rf {n 11, $frtr urlru ru Qurtr

u.rLr"nhdbbn
16 3,549,156 1,815,056

.hptu[urU urndbpnrl u1g hrutluqupqhruti $[lrutruullutr up4lnrtrpfr rlfrgngnr{

;urtf {n11, $fLutruurl.lur! uliutftrlbbp
17

tIJnpmfiqugr{u6 updbpn{ lurrfr{n11 $frtrutruurl.lutr ullm[{trbp 18

L bp 4pn tdtr bp ur1 1 nrLd rutrg ! rul n! ru 4p ru I urb lurqf unu.r 1n ul 19

<fttltu!uU il[2nglbp [r n1 llntpul1u! tuQtn[{Ubp 20 104,602 90,31E

Oqtnuqnp6dutr Ipur{ntLpn{ uQurlrr{Lbp 20.1 142,054 99,2ss

ft mudq{u6 hup!u4ft u11Lnf {trbp 21 51,629 38,838

tl11 u!urf rltrbp 22 567,265 431,003

Eb 4w tlhttp' wlqtl h{ttb tr 4,713,111 3,697,629

'tl ur p m ur r{n p n rp1 n rtb b p

tuptnu{npntplntUUbp puL!bpf tr ru11 $[LruLuu14uU luqtlu!bpqnrplnrULbp[r
trlrrrrrnrfrrrrln

23

lwptnuL[npnrplnrLUbp hw6u:funpryLbp[r trQuurlnrrlp 24

nhurllurtr urpdbpn{ 2urhnqp[ [u.rrl rltruru]t rJfigngn{, (hUCt{{) ,tur|{nrl
$htrurtruurbult ururnmurdnnnrrarnLLlrbn

25

CL I bp n p.lurtr I n qrlfi g pn 1u p t1 r{u6 tu pdbpqpbp 26

(burLudq{u6 hupIru1[U qurptnu{npnLplnrLUbp 27

.turpdw!urlntplmL qurpmu{npnrplnill 20.1 151,9E3 111,237

buhnpuhtuptlfr q6n{ t1pb4[unpu!ub quptnpbp 29 435,279 333,801

tip h4[ un n p u ! u.rtr q u p rnp h h u.r2{bqp {u:6 6ur[u u bp 28,29 529,774 429,751

Eh 4w tlhtt p' q w p E w ln p n tp1 n tuh h p 1,117,036 a74,7A9

Ub{ttu!ub !uq[uu1
9ubnbu4put4urb Quqf unu1 30 650,000 650,000

kd[uInU b!u.rdnun

alurhntumtbp'

9fuu{np quhnrum

{bpuqLuhuundurt quhn rur,ntrbp

2pu2fu tlut6 2uhnqp ({rruu) 33 2,946,07s 2,172,840

Jbqhutlutr l4uqfLnufi u{t mrunnhn

Dtt 4w rlbtt p' u b $ w Q wb 
Q w q fi qt w 

1 3,596,075 2,822,840

Eb 4wrlhttp' r4w p t1t ulnp nrpln thh bp lt ub $wQwh l1w ullrtp w1 4,713,111 3,697,629

"l,bpufur UpdhLlu" OPC $uqnl tbp[ulugnrgfl
Upilub ttup4utrlurb

$fuutlnp qnp6urrlfrp rnlopbtr
Uppnrp (ur pn rplnrt;urt
afuu{np hur2{uqurh

ULttUITnFUC 31/12/2025 31/12/2024
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<UC.l-bs.Lnhft}3nhL
+nUUUI{UI, UhAngLbnh <nuebnh {bnUFbn3UL

31 4b\mbfpbp 2025p.

hwqwp 4purl

.'[nrufurLurt hnupbn qnnOrunhurlrutr q.nn0nrtrbnrBtnrthq x x

lpwtlwllub tllrgngbbplr qnryr hnupbp' [fib2h qnptwnbwllwb
whqhdbbnh h qwnowdnnnuatnfubbnh &nhnfu nuan th n
Jr,nuq{ut !unr.u{urprJr.utr tl6unLbn 5,527,498 4,381,913

JhqtrnnnuJ{6urntr bnh q6nd tu tt bludnu.nUbn 4,186 2,455
Jrnuqdur6 rrrnUnuUbn 29,989 22,128

Jt lu Lu ur Lu Ll u n6 h lr tr LI utr u tn h q 6ur fu u bn h {6 ur n n Ld (701,492) (524,2821

{6undtu6 UnUhuhnU 6utuubn (30s,0251 1270,8321

JpLnupdnLpulfrL qnp6u:nlrnrplnrLLbp (11,7011 (13.829)

)uhnrlp lud r[ruun{ {bpu1r.rqh{ne fpulnrli unpdbpn{ hur2t{unt{nq
bhLuLuurLutr uLrnhdLbnho oonun ftlLu-rul
+nrrdunuuiqrllr qnndnruEnrpJnrlJng uLnug{Luo u{[ bqLUunrulrun u
l6rrrnrlrrrA rrrrr Errrhrrrhn 0,s93,s80) (1,274,6971

.rutrfu u{6wptrbp hfrdtllllurtr dhpnqUbn dbnppbpduL trultlr,nurUnrl
-t6ruprlu6 2urhnrpuhr.upL1 (440,407) (378,285)

np w[w\wlt h nupbp qn ptwnbwlqwb ul41t lttlttbplt b

w w n u w tl n nn rB1 n fub b n h A n th n lu n uat n rbttb nhs
lnp6urnUrulurtr utltnfr{:bpnuJ tr{urqnul (u{bluonuI) 't,007,538 (273,7s0]|
,urnnuP quJu quurunq qtrnuJlur,flqnq nnurquru upqupnq nur2quinqn4 u

{u6 u npf hur rJru p dru ulbfr $[rL uuL uu ! ruU uL1 ur | {L bpfr tr {uqnuI
,,,,, th,,,,dht,l\

FutrLbnnul Lnhnurpurfu dr.u6 rlhonqtlbnh trdurqnrd (urdbruqnuj) 1.007.538 (273,7501

Qnrrn nnturftuLutr hnupbn qnndu.rnhurUub qnn0nrtrbnrBrnrhhq 3,517,007 1,670,821

2. nnrufruLurtr hnupbn trbnnnnrrfturhtr qnndnrbbnrBrnrhhq
tJbn+nnu.lubn 2uhnupn qud qUurufi df'2ngnq FnuJquU uJndEpnq tur'lhrtnrt
$hlrrrrltrttrrlttrtL rtrltrnhrlLhnnrrl

(2,3s0,000) (48s,000)

lJnu.npbp frpnrQuL tupdbpn{ C { rJf 2ngn{ lurqh {nr1 $flrul u ulnrlt
urUtnhtltrbnh otntunnuJho/dunnrrlho

920,011 1,10O,001

(hrJLuUtuU rjhonqUbnh lr nl lrnrouUuU ruUtnhdUbnh 6bnpnbnnrU (51,s08) (9,934)

(hdLutruU tlhpnqtrbnh h nr UrnrouUurU uUuhrlLbnh ouunnrd

rlpu.rdur!urtr dfigngLbpI qnru hnupbn ur11 Lbp4pnLdulfrtr qnp6nrtrbnrp;ndr[g

Qntm nnrurlurLutr hnupbn trbnnnnrrhuthtr qnn6nrhbnrBtnrbhq (1,481,897) 605,067

3.'In ur rftu k rutr h n u p b n $ htr utr u ur L utr qn n &n r! b n rBt n rtr h q

46up {u6 2uhupudfrtrL bp (1,953,000) (2,100,0001

FudLbubpbp[r Lbp4pnrdLbpp LlurUnLur]puLtuL Llurqfrururlnul

4upd ru ! ur lntpluL qin { {6 u p {bfrp qn rd rupL bp [r u{bpug n Ld (! {ruqnr J) (45,s10) (44,04s)

rlputlulurtr d[2ngLbpfr qnun hnupbp r.u11 $frLunbuultuL qnp6nrbbnrplnrUfrg

2 n un nn ru dur h rub h n u obn $htr rutr u ru L rutr on ntn rtr b n rrar n rtr ho (2,009,510) (2,144,0451
Upmupdnrlpfr $npurpdbpfr $nqhnfunplutr uqqbgnplnrlrp 4pudurt4urlr
rlhonotrbnh h nnurbo hurrlurndhoLbnh rJnur

9,482 1,826

')pturftu\ut fftgngbbpf tr ryubg hudupdbpbbp]r qnrrn ru6/(tur[ruqnul) 35,082 133,668

np ud ru L1 tull tl [2ngU bp I r1p uLg h ur rJ ru pdbptr bp du rI utr u Llur2pgult fr

uLonnrd
263,325 129,657

lpur rl ur lnrlr rl hgngl, En Lr r1p ulr g hrx U uJ ndbplr hn dutl urlr ur! u2pgult I
lhnonuJ

298,407 263,325

Updtut ttupryuhlutr

91fu ul{np qnp6u4f p r"ntropbtr

"Ubpuftu Updbtfuu IDPQ fiuqnp
trhp[rulugng[1 llppnrp (upnrplnr\tutr

\fuul{nptur2t$

e$$\

UIJ{ULnf.UC 01 .01 .25-31 .12.25 01.01.24-31.12.24
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(b)         

(c)         

(a)         



01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                               4,118                       22,706                        7,003                      25,188 

                                   -                                -                                -                               -   

                              4,118                      22,706                        7,003                      25,188 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                                   -                                -                                -                               -   

                            (2,667)                      (11,656)                        (3,140)                     (13,675)

                            (2,667)                      (11,656)                       (3,140)                     (13,675)

                              1,451                       11,050                        3,864                       11,513 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                        1,591,107                 5,673,663                   1,217,977                  4,427,913 

                              1,190                         4,186                         1,065                        2,455 

                       1,592,297                 5,677,849                  1,219,043                4,430,368 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                          (87,923)                     (315,971)                      (72,426)                    (275,179)

                          (87,923)                    (315,971)                     (72,426)                   (275,179)

                       1,504,374                 5,361,878                   1,146,617                 4,155,189 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                                   -                                -                                -                               -   

                           135,751                      303,111                       27,901                    203,403 

                          135,751                      303,111                       27,901                   203,403 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                            (2,349)                       (11,701)                       (6,845)                     (13,829)

                               (866)                       60,781                     (30,868)                     (79,973)

                             (3,215)                      49,080                      (37,713)                    (93,802)

                          132,536                     352,191                       (9,812)                    109,601 



01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                                   -                                -                                -                               -   

                                   -                           1,497                              -                             271 

                                   -                           1,497                              -                             271 

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                         (174,898)                   (647,570)                    (234,877)                   (504,013)

                           (10,775)                      (24,157)                       (8,903)                      (21,274)

                                   -                                -                                -                               -   

                          (351,511)                  (1,212,697)                    (295,741)                   (987,513)

                             (1,136)                       (4,590)                        (1,134)                       (4,474)

                             (2,877)                      (12,582)                       (2,652)                      (8,266)

                                   -                                -                                -                               -   

                           (73,601)                    (251,999)                     (53,448)                    (191,450)

                           (10,831)                      (16,583)                       (2,028)                       (7,918)

                           (68,183)                    (179,077)                     (39,784)                    (78,609)

                        (693,812)                (2,349,255)                  (638,567)                (1,803,517)

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                             (8,727)                      (18,464)                        (4,541)                     (14,504)

                           (18,318)                     (69,876)                      (15,921)                     (64,041)

                               (459)                        (1,634)                        (1,054)                       (1,380)

                                   -                                -                                -                               -   

                            (6,740)                     (22,058)                       (5,038)                      (19,931)

                          (34,243)                    (112,033)                     (26,554)                    (99,855)

01.10.25-31․12.25 01.01.25-31.12.25 01.10.24-31.12.24 01.01.24-31.12.24

                           142,454                     541,885                      92,990                    418,573 

                                   (6)                       (12,791)                      (18,274)                       (8,221)

                         142,448                    529,094                       74,716                    410,352 

                       3,265,329 - 2,373,202 -

587,759 18.00 427,176 18.00

-10,941 -0.34 14,395 0.61

-54,560 -1.67 -36,613 -1.54

0 0.00 3,997 0.17

6,835 0.21 12,811 0.54

                         529,094 16.20                     421,769 17.77



56,704                           20,495                     77,199                     

20,023                           7,335                       27,357                      

33,845                           12,350                      46,195                      

2,837                              811                           3,647                       

(17,866)                          (7,704)                      (25,570)                    

-                                 -                           -                           

-                                 -                           -                           

-                                 -                           -                           

(17,866)                           (7,704)                      (25,570)                    

38,838                          12,791                      51,629                     

-                                 -                           -                           

38,838                          12,791                      51,629                     

                                                            298,407 

31/12/2024

                                                                          259,657 

                                                                                 542 

                                                                              3,126 

                                                                          263,325 

                                                                          951,947 

                                                                              6,887 

                                                                        1,222,159 

                                                                        1,222,159 

31/12/2025

                                                              292,712 

                                                                 1,606 

                                                                4,089 

31/12/2025

-

31/12/2024

-

31/12/2025 31/12/2024

- -

- -

                                                            298,407 

                                                                      -   

                                                                      -   

                                                            298,407 



                            32,139                      66,075                      39,242                     60,394     197,849 
                              5,182                            724                         1,294                             -             7,201 

                          (133)             (133)

                            37,321                     66,666                      40,536                     60,394       204,917 

                             11,370                           308                      38,040                             -           49,718 

                             (5,732)                           (107)                              -           (5,839)

                           42,960                     66,866                      78,576                     60,394      248,797 

                            24,314                       23,217                      19,848                      17,090        84,469 

                             5,860                        10,118                         5,152                        9,871          31,001 

                             (6)                (6)

                            30,174                      33,329                      25,000                      26,961       115,464 

                             7,096                       10,146                        8,858                        9,871         35,971 

                             (5,732)                           (107)                              -           (5,839)

                            31,538                      43,368                      33,858                     36,832       145,594 

31.12.24                               7,147                      33,337                       15,536                     33,433        89,453 

31․12․25                              11,422                      23,498                      44,718                      23,562       103,203 

         1,179 

         2,167 

              -   

        3,346 

        2,169 

              -   

        5,515 

              -   

          1,101 

        1,380 

        2,481 

        1,634 

              -   

         4,115 

              -   

31.12.24            865 

31․12․25         1,399 

                                                                      -   

                                                                      -   

                                                                      -   

31/12/2025

-

                                                          1,634 

-

31/12/2025

                                                                      -   

                                                                      -   

                                                          3,549,156 

-

                                                          3,549,156 

-

                                                                      -                                                             2,169 

                                                                      -   

                                                                      -   

                                                                      -   

-

31/12/2024

-

                                                           2,167 

                                                                                   -   

-

- -

                                                                      -   

                                                                      -   

                                                                      -   

                                                           1,179 

                                                          5,515 

                                                                                   -   

                                                                        1,816,056 

                                                           4,115 

-

-

-

31/12/2024

                                                                       1,816,056 

                                                            865 

                                                          1,399 

 - 

                                                                      -   

                                                          3,549,156 

 - 

                                                                                   -   

                                                                       1,816,056 

                                                                      -   

                                                                      -   

                                                           1,101 

                                                          2,481 

                                                         3,346 

                                                          1,380 

                                                                      -                                                                  -   

                                                                      -   

                                                                      -   

                                                                      -   



203,753

-                                 

203,753

81,284

-34,725

250,312

-71,458

-33,040

-104,498

-33,905

30,146

-108,257

 31.12.24 99,255

 31․12.25 142,054

33,905                           33,040                     

11,656                            13,675                     

Ֆինանսական 

վարձակալությամբ 

վճարման ենթակա 

գումարներ

Ֆինանսական 

վարձակալությամբ 

վճարման ենթակա 

գումարներ

44,014 42,200

48,395 40,658

49,717 41,043

50,747 7,365

0 0

192,873                         131,266

(40,890)                         (20,028)                    

151,983 111,238

31/12/2025

--

31/12/2024

31/12/2025

                                                                                   -   

                                                                      70 

                                                            567,265 

-

                                                             550,143 

-

-

                                                                 6,254 

                                                               10,799 

                                                                      -   

31/12/2025

-

-

-

                                                                      -                                                                                      -   

31/12/2024

                                                                          403,978 

                                                                            18,924 

                                                                              7,979 

                                                                                   -   

                                                                                 123 

                                                                          431,003 

31/12/2024

                                                                      -   

                                                                      -                                                                                      -   

                                                                                   -   

                                                                      -   

                                                                      -   



                                                                         284,940 

31/12/2025

31/12/2025

                                                            284,940 

                                                             285,443 

                                                           (256,096)

                                                               29,348 

                                                             314,287 

31/12/2024

                                                                          253,149 

                                                                          187,602 

                                                                          (155,811)

                                                                             31,791 

                                                                           124,174 

                                                                          478,612 

                                                             435,279                                                                           333,801 

                                                               30,812 

                                                                                   -                                                                         -   

                                                                 1,369 

                                                                    414 

                                                             160,502 

                                                            650,766 

                                                                      -   

                                                                                   -   

                                                                                   -   

                                                               22,390 

31/12/2024

                                                                                   -   

                                                                            20,637 

                                                                                   -   



0 0 205,198 68,781

0 0 205,198 68,781

                        1,591,107                     550,143                   1,217,977                    403,978 

135,751                    543,339 27,901 371,939

1,591,107 550,143 1,217,977 403,978

650,000 650,000

486,850

163,150

(i)      

                                                            650,000 

 :

31/12/2024

                                                          2,736,235 

                                                            209,840 

                                                                        1,962,851 

                                                                         209,989 

                                                                      2,822,840                                                          3,596,075 

                                                                      -   

                                                                         650,000 

                                                                                   -   

31/12/2025

74.90%

25.10%

(ii)    
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